


Vermont Economic Conference

January 2026



The Economic & Labor Market 
Information Division

online @ VTLMI.info

• Housed in the Vermont Department of Labor
• State partner to the Federal Government
• 90% federally funded 

• Thank you USDOL Employment & Training Administration!

Purpose: to produce, disseminate and explain 
economic data for the benefit of the State of VT, 
educational institutes, employers, students, job-
seekers, researchers, and the public.



Important notes:

Data:

• From the Vermont Dept of 
Labor, The Bureau of Labor 
Statistics and The Census Bureau 

Accurate! Consistent in methods 
and production!

Anything beyond the data:

• My views, not those of the VDoL 
or the executive branch.

• Please interrupt to ask questions 
or share comments. This is 
meant to be a discussion.



MOMENT OF APPRECIATION

Thank you!!
(and sorry!)



Recap from last year…



“Let’s talk economics…” 



Economist Thomas Sowell said: 

“There are no solutions, 

only trade offs”



How to Change the Size of  an Economy?

Natural Resources (“inputs”)

Quantity of Labor (“workers”)

Quality of Labor (“human capital” / “productivity”)

Government Regulation

Change in Technology



So what now???



… need some VT-style inspiration





… “it’s an old song”





Population “Projections”
(not recent – done pre-COVID)

- Nearly 30% of all Vermonters will be 65 years and older by 2030

- The population of people 65 years and older is projected to 
increase by 45% (+60k) by 2030

- The population of people 75 years and older is projected to 
increase by ~80% (+40k) by 2030

- New projections on the way (possibly summer 2026)





… “it’s a sad song”







Source:



VT housing price index up nearly 70% since 2020!





OUTLOOK ON STATE REVENUE

 

“There’s a lot of uncertainty still. 
And so, there’s a lot of risk,”

- Kavet; Jan2026



… “but we sing it anyway”









Vermont 3.0?



+15%

+2%



5 Sectors Identified by 
Statewide Workforce 
Development Board 

(SWDB)



+11%

-5%



+48%

+17%



+37%
+33%



-7%

-24%



+26%

+8%



Tough for Some Communities



+33%

-7%



To get to this Vermont 3.0?



US CENSUS BUREAU

In/Out Migration
Recent Kevin’s Corner



 



 



 



US CENSUS BUREAU

Not in Labor Force
Recent Kevin’s Corner



 



*Version 6!!*
A Continued Partnership with 

the McClure Foundation
Highlighting E&LMI Data

Found online: 

 VTLMI.info 

 in the upper right

OR McClureVT.org

   



Don’t 
look 
back.

(Don’t 
forget
but)



Thank you!                       (visit VTLMI.info)

Mathew Barewicz

Economic & Labor Market Information Division

Vermont Department of Labor

mathew.barewicz@Vermont.gov

www.VTLMI.info
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