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Composite Indices

The following rankings are third party analyses that each combine multiple datasets in developing a topical index.

Camoin Associates
Economic
Momentum

#51 out of 51

Lightcast Talent
Attraction
Scorecard

#22 out of 51

ITEP Tax
(In)equality Index

#3 out of 51

CNBC Top States
for Business

#38 out of 50

Cato Institute
Economic Freedom

#43 out of 50

Tax Foundation
State Tax
Competitiveness

#42 out of 50

ALEC-Laffer
Economic Outlook

#49 out of 50

C2ER Cost of Living

#43 out of 51

Ernst & Young
Effective Business
Tax Rates

#51 out of 51

Population & Demographic Metrics

Tahle of States Ranked by Total Population Change [¥49 aut of 50)
Table of Natural Population Change (942 aut of 51)

Table of Het Migration (#46 out of 51)

Tabile of Median Age and Dependency Ratio (#50 cut of 51)

* & # &+ &

Table of Percentage of Population by Age Graups (#50 out of 51 far 25-44 years age cohort]
Housing Metrics

4+  Map of Housing Permits by State (#46 cut of 51)

4  Table of Housing Price Appreciation as of 2025 O3 (#45 out of 51 for S~year percent change)
Economy and Business Metrics
Map of Economic Mamentum (#51 out of 51)
Table of Real GOP Growth (#37 out of 50 for GDP per capita)

Map of CHBC Top States for Business Rankings (#38 out of 50)

Table of CHBC Top States for Business with Component Ranks

* # * # &

Opening and Closing Rates of Extablishments (#45 out of 50)
Cost of Living Metrics
Map of Cost of Living Index (#41 out of 51)

Tainke of Cast of Living Index (with companent categories)

Tablz of Median Household Incame and Change Ower Time (#20 out of 51 for 2024}

* # & #

Table of Average Retaill Electricity Prices (842 out of 51)

Education and Workforce Metrics

Map of Talent Attraction Scorecard (#22 out of 51)

Table of Talent Attraction Scorecand with Compaonent Ranks

Table of Ed i i of on 25 Years & Older (3 out of 51)

Taible of Mational of E

{#3E cut of 51 for 4th Grade Reading)

Table of Public Schaal Spending Per Pupil (¥49 out of 51)

Table of Net Migration of College-bound Students Between States (#12 out of 51 for Import/Expart Ratio)
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Table of Retention of College-bound Students Attending School in Home State (#50 out of 51)
Tax Metrics

Map of 2026 State Tax Competitiveness Indes (#42 gut of 50)

Table of 2026 State Ta Index with C [Ranks

P

Table of Total Effective Business Tax Rate [#51 out of 51)

* o & #

Table of ITEP Tax {Inbequality Index (#3 out of 51)
Policy Metrics

+ Mao of ALEC-Laffer State Economic Comoetitiveness Index (¥49 out of 500



= Table of Median Household Income and Change Over Time (#20 out of 51 for 2024) v

Median Household Income and Change Over Time

Vermont has the 20th highest median household income and the 3rd fastest rate of income growth over the last 5 years.

This table is sorted by 2024 Median Household Income from highest to lowest by default. Click on any header to sort by that category — click again to toggle between
ascending and descending order. The rankings will update accordingly.

Search in table

2024 Median 5-year Percent 5-year Percent 10-year Percent 10-year Percent
State Household Income 2024 Rank Change Change Rank Change Change Rank
District of Columbia $109,707 1 18.90% 47 53.12% 17

Massachusetts p
New Jersey $104,294 3 21.62% 36 45.02% 37
Maryland $102,905 4 18.64% 48 39.12% 46
at a Hawaii $100,745 5 21.23% 39 A4 77% 40
California $100,149 6 24.50% 26 61.71% 9
:
D e t a I I S Washington $00,380 8 26.31% 21 61.96% 8
Colorado $97,113 9 2591% 22 58.41% 13
Utah 596,658 10 27.55% 17 58.66% 12
Connecticut 406,049 11 21.84% 34 37.12% 47
Alaska $95,665 12 26.77% 20 33.64% 49
Virginia $92,000 13 20.45% 43 41.89% 42
Delaware 887,534 14 24.73% 24 46.58% 31
Minnesota 587,117 15 16.79% a0 41.70% 43
New York $85,820 16 19.02% 46 45.76% 33
Oregon 585,220 17 27.08% 18 66.85% 2

Rhode Island $83,504
$83.211 19 20.27% 44

lllinois 44.86% 39

Arizona 581,486




Vermont Is

In demand

Vermont Housing Affordability

In 1988, the income-to-price ratio was 2.97. In 2024, the ratio was 4.14.
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Shaded gray columns represent recessions.
Chart: Vermont Futures Project * Source: VT Dept. of Taxes and US Census Bureau via Federal Reserve Bank of St. Louis. * Created with Datawrapper






VERMONT ECONOMIC ACTION PLAN
Towards Afforaability and Abundance



| WANT
AMPLE
SERVICES

ABUNDANCE PATHWAY
ACCELERATE HOUSING
GROW THE POPULATION

WEAREHERE | —

HIGH COST
OF LIVING

MORE SERVICE
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| WANT
LOW COST
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DESIRED
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| WANT
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/

SCARCITY PATHWAY
HOSPITAL CLOSURES
SCHOOL CONSOLIDATION




Definitive

Direction

Vermonters Want Affordability and Abundance

Data below shows Vermonter Poll results for this prompt:

Across the country and in Vermont, people are experiencing dramatic increases in their costs of
living. Based on this, rank the following in order of importance to you with (1) being most important
and (3) being least important.

Over 80% of respondents ranked maintaining low population growth and low population density

as their least important. Addressing cost of living was most important to over 60% of
respondents.

1st 2nd 3rd

Maintaining adequate
public infrastructure
like roads and schools

Decreasing the rate at
which Vermont's cost
of living is increasing

Maintaining Vermont's
low population growth
and low population
density

Table: Vermont Futures Project « Source: UVYM Center for Rural Studies « Created with Datawrapper



HEALTHCARE AFFORDABILITY
AND COST OF DOING BUSINESS



Inhibiting

Growth

Health Insurance Costs as a Percentage of Median Household Income

Vermont ranks 49th with health insurance premiums that are 19% of median household income.

State Rankings (1 = least expensive, 50 = most expensive)
Top 10 1120 [ 21-30 [ 31-40 [ Bottom 10

7.2%
Vermont = 19.05%

7.7%
7.5%

7.6%

6.3%

7.8%

%‘ 11.9%\}

Comparison across states is for premiums associated with Silver Health Insurance Plans. Data for Median Household Income are from
U.S. Census Bureau

Map: Vermont Futures Project - Source: Kaiser Family Foundation - Created with Datawrapper



Percentage of Population by Age Groups

This table is sorted by the percentage in the 25-44 years cohort from most to least. Click on any
header to sort by that category - click again to toggle between ascending and descending order.

The rankings will update accordingly.

Search in table

State 25-44 <18 18-24 45-64 65+
1 EEIHII_ELEC 38.71% 18.51% 10.09% 19.78% 12.91%
2 Colorado 30.82% 20.26% 9.16% 23.31% 16.46%
3 Washington 30.02% 20.76% 8.48% 23.42% 17.32%
4 Alaska 29.93% 23.54% 9.19% 22.56% 14.78%
5 Texas 28.78% 24.47% 9.77% 23.03% 13.95%
6 California 28.68% 21.33% 0.24% 24.19% 16.55%
7 Nevada 28.60% 21.05% 8.02% 24.72% 17.61%
8 Utah 28.59% 26.62% 11.92% 20.46% 12.41%
9 North Dakota 28.28% 22.35% 10.96% 20.80% 17.61%
10 Oregon 28.14% 19.32% 8.48% 24.16% 19.90%

Massachusetts 27.41% 18.98% 9.91% 24.98% 18.72%
12 Georgia 27.33% 22.64% 9.49% 24.75% 15.79%
13 New York 27.28% 20.00% 8.94% 24.87% 18.91%
14 Virginia 27.14% 21.27% 0.36% 24.64% 17.60%
15 lllinois 27.08% 21.19% 0.19% 24.65% 17.90%

Rhode Island 26.96% 18.30% 10.04% 2491% 19.79%
17 Maryland 26.89% 21.85% 8.47% 25.23% 17.56%
18 Tennessee 26.81% 21.81% 9.06% 24.69% 17.63%
19 Oklahoma 26.79% 23.52% 9.88% 22.91% 16.90%
20 Arizona 26.76% 20.91% 9.59% 23.08% 19.67%

30 Nebraska

31 Kansas

32 Missouri

33 Ohio

34 Kentucky

35 Montana

36 Arkansas
Connecticut

38 Pennsylvania

39 Michigan

40 Florida

41 South Dakota

42 Wisconsin

43 Alabama

44 South Carolina

45 lowa

New
Hampshire

47 Mississippi

Maine

49 Delaware

26.26%
26.24%
26.19%
26.00%
25.97%
25.83%
25.80%
25.79%
25.77%
25.64%
25.63%
25.62%
25.48%
25.47%
25.40%
25.38%

25.33%

24.90%
24.84%
24.66%

23.92%
23.11%
21.88%
21.61%
22.23%
20.23%
22.61%
19.79%
20.07%
20.75%
19.22%
23.53%
20.69%
21.95%
20.99%
22.44%

17.61%

22.83%
17.41%
20.32%

9.92%
10.01%
9.21%
8.93%
9.20%
9.10%
9.44%
9.30%
9.09%
9.21%
8.16%
9.07%
9.31%
9.41%
9.18%
9.93%

8.72%

9.77%
7.86%
8.69%

22.54%
22.66%
24.00%
24.34%
24.60%
23.62%
23.94%
25.71%
24.69%
24.80%
25.20%
22.77%
24.87%
24.65%
24.67%
23.36%

26.82%

24.44%
26.40%
24.67%

17.36%
17.97%
18.72%
19.11%
18.00%
21.23%
18.22%
19.41%
20.38%
19.60%
21.80%
19.02%
19.65%
18.52%
19.76%
18.90%

21.52%

18.05%
23.48%
21.66%

51 West Virginia

24.24%

19.64%

8.68%

25.58%

21.86%



2025 Senior Report State Rankings

Healthiest and least healthy states for older adults ranked across Social and
Economic Factors, Physical Environment, Clinical Care, Behaviors and Health OQutcomes

No. 1 No. 2 No. 3 No. 4 No. 5

Healthiest o co e °r

UT

for older
adults

Healthiest States @ Least Healthy States

Source: America’s Health Rankings composite measure, 2025.




#3 Overall

Healthiest

2025 Annual Report State Rankings

Healthiest and least healthy states ranked across Social and Economic Factors,
Physical Environment, Clinical Care, Behaviors and Health Outcomes.

uT

— NH
— MA

Healthiest States

1. New Hampshire
2. Massachusetts
3. Vermont
4.Connecticut

5. Utah

@ LeastHealthy States

50. Louisiana
49, Arkansas
48. Mississippi
47. Alabama
46. West Virginia

Source: America’s Health Rankings Composite Measure, 2025.



Fully Insured Small Group Market Comparison

On Exchange only On & Off Exchange

2 Insurance Carriers 3 Insurance Carriers

78 Exchange Plans

13 Exchange Plans 163 Off Exchange Plans

Association Health Plans Association Health
prohibited Plans permitted

One National Four Networks:
EPO Network Narrow Network,
HMO, PPO & EPO

Commissions o ‘ )
tincluded i Commissions included in

not included in _ ‘ .

premiums and paid by carriers.

Commissions range from
$31-$35 PEPM

premiums.
TRGs fee is $20
PEPM

' ! H.ichards Group
TOTAL REWARDS




ECONOMIC GROWTH, TAX
POLICY AND COMPETITIVENESS



2026 State Rankings for

Economic Momentum
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Vermont ranks

40 .
<~ last in the country

for the second
year in a row
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What is

Economic
Momentum?

Camoin Associates says,

XA?x® BeDNA ANAAr eA t AcD:
Including population  shifts signaling labor

and consumer demand, employment
trends showing job creation, and
macroeconomic output reflecting economic

t NAAAts Ve TA?F N k?2r AN
also included entrepreneurial signals, like

new business starts and tax structure

analysis . The result? A clear ranking of states

that have experienced momentum in key

growth categories over the past 4+ years and

are poisedforlong -A N&B rr 2 OON~r rr X




APopulation shifts
A 49 out of 51 for absolute change-{,858)
A 51 out of 51 for percent change-0.29%)

AEmployment trends
A 46 out of 50 for percent change-0.44%)

AMacroeconomic output
A 50 out of 50 for absolute GDP ($36,399,000,000 chained

Components 2017 dollars)
: A 37 out of 50 for per capita GDP ($56,128)
of Economic ABusiness starts
A 50 out of 51 for net change in establishments (70)
Momentum A 45 out of 51 for net change rate (0.37)

ATax Structure
A 42 out of 50 for tax competitiveness (Tax Foundation)
A 51 out of 51 for effective business tax rate (Ernst & Young)

A 3 out of 51 for tax progressivity (Institute on Taxation and
Economic Policy)




PERMITTING, REGULATION,
AND PREDICTABILITY



