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State of Vermont
Expenditures by Function (FY24 Governor’s Proposal)



$2.033 Billion



$1,262,600,000 
Personal Income Tax

60%

$221,400,000 
Corporate and Business 

Income Tax
11%

$160,200,000 
Meals and Rooms Tax

8%

$321,800,000 
Health Care Taxes

15%

$67,700,000 
Insurance Taxes (premium, 

captive, S/L)
3%

$70,500,000 Other
3%

FY2023 General Fund Tax Revenues



Note: 
Updated budget ~$24m 
Updated revenue ~$2.65b



Voluntary Reporting at Vermont Department of Taxes



IRS Pub 1415

Publication 1415 (Rev. 
10-2022) (irs.gov)

https://www.irs.gov/pub/irs-pdf/p1415.pdf


IRS Pub 1415

Publication 
1415 (Rev. 10-
2022) (irs.gov)

https://www.irs.gov/pub/irs-pdf/p1415.pdf


Thank you! 
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